
         RENEWAL OF MONEY TRANSMITTER LICENSE
                                    State Form48008(R/7-01)
                       

NAME: Lic ID:
DFI ID:

ADDRESS: Phone:

CITY, STATE, ZIP: Fax:
E-Mail:

USE SPACE BELOW TO INDICATE CHANGES OR ADDITIONS NEEDED TO CORRECT PREPRINITED INFORMATION
ABOVE.  IF CHANGING NAME, SEND IN ORIGINAL LICENSE TO BE REISSUED UNDER NEW NAME.

NAME OF BUSINESS

MAILING ADDRESS OF BUSINESS

CITY STATE ZIP CODE

TELEPHONE NUMBER EXTENSION FAX NUMBER

ATTACH LICENSE RENEWAL FEE CHECK HERE

ACKNOWLEDGMENT

By signing this application you acknowledge that all statements made herein and supporting schedules are true, affirm that the
financial responsibilities and bonding requirements have been met and you will conduct the business of money transmission
pursuant to the provisions of  The Money Transmitter Act, IC 28-8-4.

SIGNATURES REQUIRED: (Attach an additional sheet if necessary). 
     (A) Corporation: the president and one officer must sign.         (B) Partnership: all partners must sign.
     (C) Sole proprietorship: OWNER MUST SIGN. 

  By:

 Printed Signed Name:

  Title

  By:

Printed Signed Name:

  Title

  By:

Printed Signed Name:

  Title

  By:

Printed Signed Name:

  Title

BE SURE TO COMPLETE PAGES 2, 3, and 4.                                                                      
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Number of business locations or authorized delegates _______

DEPARTMENT OF FINANCIAL INSTITUTIONS
402 West Washington Street, Rm W066

Indianapolis, Indiana 46204-2759
(317) 232-3955

DUE DATE: December 31 DATE RECEIVED________________________
INVOICE #___________CHECK #___________
AMT. PAID___________BAL. DUE__________



THE FOLLOWING INFORMATION MUST BE ATTACHED TO ALL APPLICATIONS

1.  A copy of the licensee's most recent audited consolidated annual financial statement, including a balance
sheet, a statement of income or loss, a statement of changes in shareholder's equity, management
letter, and a statement of changes in financial position; or if the licensee is a wholly owned subsidiary,
the consolidated audited annual financial statement of the parent corporation filed with the licensee's
unaudited annual financial statement.

2. The number of payment instruments sold by the licensee in Indiana, the dollar amount of those
instruments, and the dollar amount of outstanding payment instruments sold by the licensee calculated
from the most recent quarter for which data is available before the date of the filing of the renewal
application, but in no event more than 120 before the renewal date. Check types of money transmission
activity conducted:

  
r  Checks    r   Drafts    r   Money Orders   r  Stored Value   r  Travelers Checks   r  Wire Transfers
r     Other (explain):

3.  Material changes to the information submitted by the licensee on its original application that have not
been reported previously to the director on any other report required to be filed under the Money
Transmitter Act.   Have there been any changes in principal officers, directors, partners, or individuals
with a 25% or more ownership interest in the licensee since the previous renewal?

      r   Yes    r  No   If yes, please explain changes on a separate sheet and include the name,
     title, business address, and percentage of ownership of each person who has acquired an
     ownership interest or become an officer or director of the licensee.

4. Evidence of the policy of insurance issued by an insurer authorized to do business in Indiana that
insures the applicant against loss by criminal acts or act of dishonesty.  The principal sum of the
policy shall be equivalent to one-half of either the required security device under section 27 or the
deposit required under section 29 of the Act.

5. A list of the licensee's permissible investments defined in 28-8-4-16.  Licensees must at all times
possess permissible investments with an aggregate market value calculated in accordance with
generally accepted accounting principles of not less than the aggregate face amount of all outstanding
payment instruments issued or sold by the licensee or an authorized delegate of the licensee in the
United States.  The Director may waive the permissible investments required if the dollar value of the
licensee's outstanding payment instruments does not exceed the security device posted by the licensee
under section 27 or the deposit made by the licensee under section 29 of the act.

6. A list of the locations within Indiana at which business regulated by the act will be conducted by
either the licensee or its authorized delegate.  Supervised financial institutions that are authorized
delegates must be included.

7.  Money transmission sales are conducted through:       r  Company Owned Outlets

     r Independent Authorized Delegates   r  Subsidiaries or Affiliates; and/or  r  Other (explain):
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THE FOLLOWING INFORMATION MUST BE ATTACHED TO ALL APPLICATIONS
Continued

8.  Has the licensee had its license suspended, revoked, or renewal refused in any other state since the last
application or renewal?      r  Yes   r  No  If Yes, please explain on a separate sheet.

9.  Has the licensee been subject to any enforcement actions by its licensing authority in any other state
since the last application or renewal?  r  Yes    r   No If Yes, please explain on a separate sheet.

10.  Has there been any material litigation involving the licensee initiated since the last application or
renewal?  Material litigation means litigation that, according to generally accepted accounting principles,
is deemed significant to any licensee's financial health and would be required to be referenced in its
annual audited financial statements, report to shareholders, or similar documents.   r   Yes    r  No

     
      If Yes, please explain changes on a separate sheet.

11. Has there been any felony indictment or criminal conviction of any principal officer or partner of the
licensee or any individual with a 25% or more ownership interest in the licensee since the last application
or renewal?     r   Yes    r  No          If Yes, please explain changes on a separate sheet.

12. Have there been any substantive changes to the form of instruments issued by the licensee since the last
application or renewal?     r   Yes    r  No

      If Yes, please provide a specimen if not previously provided.

13.  Have there been any changes in the licensee's principal clearing banks, clearing bank address, or
account number since the last application or renewal? last application or renewal?   r   Yes    r  No 
       

      If Yes, please list the name, address, contact name, and account number on a separate sheet.

14.   Have there been any material changes to the licensee's authorized delegate contract since the last
  application or renewal? r   Yes    r  No         

     
       If Yes, please provide a copy.

15. Has there been any change to the licensee's internal auditor(s) since the last application or renewal?

       r   Yes    r  No      If Yes, please provide the new contact name and phone number on a separate
                                       sheet.

16.  Has the licensee, or any principal officer, director, partner, or individual with a 25% or more
       ownership interest in the licensee, filed a petition in bankruptcy or reorganization since the last
       application or renewal?    r   Yes    r  No

      If Yes, please describe the proceedings on a separate sheet and provide a copy of the petition and
      a copy of the discharge, if applicable.
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THE FOLLOWING INFORMATION MUST BE ATTACHED TO ALL APPLICATIONS
Continued

Name and Address of principal contact person:

NAME E-MAIL

ADDRESS

CITY STATE ZIP CODE

TELEPHONE NUMBER EXTENSION FAX NUMBER

Address at which licensee keeps its books and records for Indiana Money Transmissions.

ADDRESS

CITY STATE ZIP CODE

TELEPHONE NUMBER EXTENSION FAX NUMBER

A licensee that is a corporation must at all times be in good standing with the Secretary of State
of the state in which the licensee was incorporated.
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STATE OF INDIANA           DEPARTMENT OF FINANCIAL INSTITUTIONS

402 West Washington Street, Room W066
Indianapolis, IN 46204-2759
Telephone:  (317) 232-3955
Fax:  (317) 232-7655

     

TO INDIANA LICENSED MONEY TRANSMITTERS:

Enclosed is an application for renewal of a license under the Indiana Money Transmitter Act (IC 28-8-4).
The application must be completed and submitted to the Department of Financial Institutions with a license
renewal fee of $200 plus $5 per business location or authorized delegate, up to a total maximum fee
of $1,000.00. License renewals are due on or before December 31.

FINANCIAL STATEMENT:

An audited Financial Statement is to be attached to the application revealing a net worth of the lesser of
$100,000 plus $50,000 for each location and for each authorized delegate in Indiana; or a net worth of
$500,000. The Financial Statement is to include a balance sheet, a statement of income or loss, a
statement of changes in shareholder's equity, management letter, and a statement of changes in financial
position; or if the licensee is a wholly owned subsidiary, the consolidated audited annual financial statement
of the parent corporation filed with the licensee's unaudited annual financial statement. This statement must
have been prepared no earlier than 12 months prior to the renewal date.

SECURITY DEVICE:

The security device required by Section 27 of the Act or a deposit as required by Section 29 of the Act must
remain in force during the time a licensee engages in money transmission operations in Indiana and for five
years after the date a licensee ceases money transmission operation in Indiana under IC 28-8-4-30.

The information listed on the license renewal application required under Section 38 of the Act must
accompany the application.  (Copy of Section 38 is on the reverse side of this letter.)

A license issued under the Money Transmitter Act is not assignable or transferable.

If the license is not to be renewed, the original license must be returned before December 31 with a letter
stating that it is to be surrendered.

If you desire further information concerning specific licensing questions, please contact this office.

PLEASE NOTE:

The Department may impose a fee of five dollars ($5) per day on any license renewal fee that is not
received by December 31.

NON-DEPOSITORY DIVISION

317-232-3955



28-8-4-38    Renewal of licenses

   Sec. 38.  (a)  A licensee may renew a license by complying with the following:

(1)  Filing with the director the annual report in the form that is prescribed by the director and sent
by the director to each licensee not less than three (3) months immediately preceding the date
established by the director for license renewal.  The report must:

(A)  include:

(i)  a copy of the licensee's most recent audited consolidated annual financial statement,
including a balance sheet, a statement of income or loss, a statement of changes in
shareholder's equity, and a statement of changes in financial position; or

(ii)  if the licensee is a wholly owned subsidiary, the consolidated audited annual financial
statement of the parent corporation filed with the licensee's unaudited annual financial
statement;

(B)  the number of payment instruments sold by the licensee in Indiana, the dollar amount of
those instruments, and the dollar amount of outstanding payment instruments sold by the
licensee calculated from the most recent quarter for which data is available before the date of
the filing of the renewal application, but in no event more than one hundred twenty (120) days
before the renewal date;

(C)  material changes to the information submitted by the licensee on its original application
that have not been reported previously to the director on any other report required to be filed
under this chapter;

(D)  a list of the licensee's permissible investments; and

(E)  a list of the locations within Indiana at which business regulated by the chapter will be
conducted by either the licensee or its authorized delegate.

(2)  Paying the annual renewal fee described under section 37 of this chapter.

   (b)  A licensee that:

(1)  does not file a renewal report or pay the renewal fee by the renewal filing deadline set by the
director; and

(2)  had not been granted an extension of time to do so by the director;

shall be notified by the director, in writing, that a hearing will be scheduled at which the licensee will be
required to show cause why its license should not be suspended pending compliance with these
requirements. If after the hearing the license is not suspended, the director may require a daily late fee
beginning with the date the renewal report or annual renewal fee is required by this chapter in an
amount fixed by the department under IC 28-11-3-5.  As added by P.L.42-1993, SEC.85.
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